Incoterms

Quick Reference Guide

“The Incoterms® rules describe mainly the tasks, costs and

DESCRIPTION
risks involved in the delivery of goods from sellers to buyers. — icks seller
They specify the obligations of both parties.” m— costs seller

risks buyer
costs buyer

organisation by seller for
account and risk of buyer

(= freight collect) if customary
or by buyer’s request
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goods at buyer's disposal for collection
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goods cleared for export, deivery upon transfer to first carrier, either loaded at seller’s premises (often FCL), or ready for unloading at carrier's terminal (often LCL), appointed by the buyer (=consolidation on departure by buyer)
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delivery upon transfer to first carrier (loaded) - seller pays the carrier + transport insurance
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RULES FOR SEA AND
INLAND WATERWAY
TRANSPORT SELLER LOADING TRANSPORT UNLOADING BUYER
shipment
oncavsenon I
delivery alongside ship (e.g. on barge, train, ..) Delivery alongside ship.
oncavsenon —
delivery on board at port of departure - freight paid Costs for buyer, unless included in transportcharges ("liner out”)

delivery on board at port of departure - freight + insurance paid Costs for buyer, unless included in transportcharges ("liner out’)

DOCUMENTS FOR BUYER’S/SELLER’S ACCOUNT STRUCTURE OF THE INCOTERMS® 2020

INCOTERMS® 2020 mmm m A. The seller’s obligations B. The buyer’s ob
Export invoice A1 General obligations B1 General obligations
Packing list (S) (S) (S) (S) (S) (S) (S) (S) (S) (S) (S) =
Export documentation A2 Delivery Taking delivery
(declaration, license, b i B s s s s s s s s s s . B3 .
DOCUMENTS & oo o Ty G, A3 Transfer of risks Transfer of risks
STRUCTURE Forwarding Agent Certificateof B S - - S S - - 3 B4 .
Receipt (FCR), mate’s receipt) A4 Carriage Carriage
Transportdocument (B) B/S S S S S S B/S B/S S S AB Insurance BERe e,
Insurancepolicy (B) (B) (B) S () (8) () (B) (B) (B S . B6 .
S PG B B B s s s B B B B AB Delivery/transport document Delivery/transport document
PSI-Certificate B B B B B B S B B B B A7 Export/import clearance B7 Export/import clearance
imeoriconcel B B E Bl B B S B E Bl E A8 Checking/packaging/marking B8 Checking/packaging/marking
Certificateof origin =~ (B) (B) (B) (B) (B) (B) (S) (B (B (B (B)
mport documents A9 Allocation of costs B9 Allocation of costs
i invoi B B B B B B B B B B .
(lmpcrt/consular/cucs::tr“r;isc:\tvec;lff; S A10 Notices B10 Notices

S = documents for Seller's account;

B = documents for Buyer's account;

(S/B) = not explicitly settled in the Incoterms




